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Last year Estonia exported goods worth 12.1 billion euros

According to Statistics Estonia, in 2014, exports from Estonia amounted to 12.1 billion
euros and imports to Estonia to 13.7 billion euros at current prices. The trade deficit was
1.6 billion euros and it increased by 126 million euros compared to 2013.

In 2014, exports of goods decreased by 2% and imports by 1% at current prices, compared to
2013. The year-over-year comparison of trade was influenced the most by the single transaction
made with ships in January 2013; it is excluded from trade, then the level of trade in 2014
remained on the level of 2013.

In 2014, the share of European Union countries was 72% in the exports of goods and 83% in
imports; compared to 2013, the indicator remained on the same level for exports, but decreased
1% in the case of imports. The biggest trade surplus was recorded in trade with Sweden and
Norway and the biggest trade deficit occurred in trade with Germany and Poland.

In 2014, the main countries of destination were Sweden (18% of Estonia’s total exports), Finland
(15%) and Latvia (11%). Electrical equipment and wood and products thereof were mainly
exported to Sweden, electrical equipment and metals and products thereof to Finland, and
agricultural products and food preparations and mineral products to Latvia. The largest decrease
was recorded in exports to Russia (down by 216 million euros), Finland (down by 138 million
euros) and Lithuania (down by 81 million euros). Exports to Russia decreased on account of
mechanical appliances and agricultural products and food preparations. Less transport
equipment was exported to Finland and fewer mineral products to Lithuania. The most significant
increase occurred in exports to Sweden and the USA.

The main countries of consignment in 2014 were Finland (15% of Estonia’s total imports),
Germany (12%) and Sweden (11%). Mineral products and electrical equipment were mostly
imported from Finland, mechanical appliances and transport from Germany and electrical and
transport equipment from Sweden. The most significant decrease occurred in imports from the
United Kingdom (down by 136 million euros), Latvia (down by 129 million euros) and Lithuania
(down by 91 million euros). Imports from Germany and Sweden increased the most.

In 2014, the most important commaodity group in exports was electrical equipment (22% of
Estonia’s total exports), followed by mineral products (11%), and agricultural products and food
preparations (10%). The decrease in Estonia’s exports in 2014 compared to 2013 was mostly
influenced by a decrease in the exports of transport equipment (down by 161 million euros), raw
materials and products of the chemical industry (down by 99 million euros) and mechanical
appliances (down by 76 million euros). The exports of electrical equipment and wood and
products thereof increased the most.

In 2014 the biggest share of Estonia’s imports was held by electrical equipment (19% of
Estonia’s total imports), followed by mineral products (13%), and agricultural products and food
preparations (11%). The decrease in imports was influenced the most by transport equipment
(down by 264 million euros), mechanical appliances (down by 140 million euros) and agricultural
products and food preparations (down by 30 million euros). At the same time, the imports of
electrical equipment and mineral products increased.

In 2014 compared to 2013, export prices fell by 2.6% and import prices by 2.2%.

In December 2014, the value of exports of goods was 0.9 billion euros and the value of imports
was 1.1 hillion euros. In December 2014 compared to December 2013, exports increased by 3%
and imports by 9%.
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Estonia’s foreign trade, January—December, 2013-2014
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Month Exports, million euros Imports, million euros Balance, million euros
2013 2014 change, % 2013 2014 change, % 2013 2014
TOTAL 12291.1 120849 -2 13806.2 137254 -1 -1515.0 -1640.5
January 11293 907.8 -20 1163.4 1015.8 -13 -34.1 -108.0
February 960.7 923.1 -4 10817 10441 -3 -121.0 -121.0
March 1 006.8 1023.0 2 11439 11956 5 -137.1 -172.5
April 1081.7 10286 -5 12274 11747 -4 -145.7 -146.0
May 11157 1016.2 -9 1205.8 1146.8 -5 -90.1 -130.6
June 973.8 982.8 1 11609 1147.2 -1 -187.0 -164.4
July 941.9 993.0 5 1146.7 11493 0 -204.8 -156.3
August 1001.6 968.2 -3 1112.7 1062.7 -4 -111.0 -94.5
September 1031.6 11078 7 11448 1246.9 9 -113.2 -139.2
October 1097.9 11647 6 1236.0 1306.6 6 -138.1 -141.9
November 1058.8 10509 -1 11585 11185 -3 -99.7 -67.6
December 891.2 918.7 3 10244 11171 9 -133.2 -198.4
Main foreign trade partners of Estonia, 2014
Country of Exports, Share, Change Country of Imports, Share, Change
destination, million % compared to consignment, million % compared to
group of euros previous group of euros previous
countries year, % countries year, %
TOTAL 12084.9 100 -2 TOTAL 13725.4 100 -1
EU-28 8729.8 72 0 EU-28 11386.0 83 -1
EA18 4928.3 41 -2 EA18 6 645.7 48 1
CIS 1365.2 11 -17 CIS 1005.4 7 3
1. Sweden 2173.6 18 5 1. Finland 20947 15 1
2. Finland 1848.1 15 -7 2. Germany 1583.3 12 9
3. Latvia 1294.7 11 2 3. Sweden 14755 11 6
4. Russia 1187.3 10 -15 4. Latvia 1172.6 9 -10
5. Lithuania 636.9 5 -11 5. Lithuania 1133.7 8 -7
6. Germany 589.7 5 5 6. Poland 10434 8 -4
7. Norway 469.3 4 5 7.Russia 852.2 6 8
8. USA 452.3 4 26 8. Netherlands 486.7 4 7
9. Nederland 323.1 3 15 9. China 4865 4 6
10. Denmark 316.8 3 12 10. United Kingdom 442.3 3 -23
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Exports and imports by commodity sections, 2014
Commodity section (chapter) Exports Imports Balance,
by Combined Nomenclature million share, change million share,  change million
(CN) euros % compared euros % compared  euros

to previous to previous

year, % year, %
TOTAL 12 084.9 100 -2 13 725.4 100 -1 -1 640.5
Agricultural products and food 1221.8 10 -2 14795 11 -2 -257.6
preparations (I-1V)
Mineral products (V) 13373 11 4 1767.1 13 3 -429.8
Raw materials and products 604.5 5 -14 11101 8 3 -505.6
of chemical industry (VI)
Articles of plastics and rubber 391.3 3 -1 7291 5 4 -337.8
v
Wood and products thereof 11105 9 5 398.1 3 8 712.4
(1X)
Paper and articles thereof (X) 327.1 3 5 2599 2 2 67.2
Textiles and products thereof 375.2 3 -11 635.7 5 5 -260.5
(X1)
Metals and products thereof 872.3 7 -2 10915 8 2 -219.2
(Xv)
Mechanical appliances (84) 886.7 7 -8 12888 9 -10 -402.1
Electrical equipment (85) 26353 22 5 2564.7 19 7 70.6
Transport equipment (XVII) 652.0 5 -20 11829 9 -18 -530.9
Miscellaneous manufactured 905.4 8 4 3206 2 1 584.7
articles (XX)
Other 765.3 7 -9 8973 6 -2 -131.8
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More detailed data have been published in the
Statistical Database (for 2014 and December 2014).
Due to rounding, the sum of rows in some tables may
differ from the sum of the column.
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