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Last year exports of goods grew moderately

According to Statistics Estonia, in 2012 exports of goods increased by 4% and imports by 9%
compared to 2011. In 2012, the annual growth of exports and imports was slower than in the
previous year when both exports and imports grew by 37%.

In 2012, exports of goods at current prices totalled 12.6 billion euros and imports to Estonia totalled
13.8 billion euros. Estonia’s trade deficit amounted to 1.2 billion euros, which is two times bigger than
in 2011 when the trade deficit was 0.66 billion euros. The biggest trade surplus was registered in
Estonia’s trade with Sweden and Russia (exports to both countries exceeded imports by 0.6 billion
euros). The biggest deficit was registered in trade with Germany and Lithuania.

In 2012, the main countries of destination were Sweden (16% of Estonia’s total exports), Finland
(15%) and Russia (12%). The biggest increase was registered in exports to Russia and Latvia (up by
16% and 15%, respectively), while exports to USA decreased (down by 22%). Electrical equipment
and fuels were mainly exported to Sweden, electrical equipment and furniture to Finland, and
mechanical and electrical equipment to Russia.

The main countries of consignment were Finland (14% of Estonia’s total imports), Germany and
Sweden (10% each). In 2012 compared to 2011, imports from Finland and Lithuania increased the
most (up by 25% and 14%, respectively). Fuels and electrical equipment were mostly imported from
Finland, transport and mechanical equipment from Germany and electrical equipment from Sweden.

In 2012, the first place in exports was held by machinery and equipment (29% of Estonia’s total
exports), followed by mineral fuels incl. motor spirits, shale oil and electricity (15%), and agricultural
products and food preparations (9%). The turnover of all commaodity sections (excl. mineral fuels)
increased compared to 2011. The growth in Estonia’s exports was mostly influenced by the
dispatches of machinery and equipment (growth rate 9% or 301 million euros). There was also a
significant increase in dispatches of agricultural products and food preparations (up by 15% or 148
million euros). At the same time, dispatches of mineral products decreased compared to 2011 (down
by 9%).

In 2012, the first place in imports was also held by machinery and equipment (29% of total imports),
followed by mineral products (15%) and agricultural products and food preparations (10%). The total
imports of Estonia were mostly influenced by an increase in the arrivals of machinery and transport
equipment (up by 13% and 21%, respectively). At the same time, the arrivals of mineral products
decreased (down by 7%).

In December 2012, the value of exports of goods was 0.9 billion euros and the value of imports was
1.1 billion euros. Compared to December 2011, exports decreased by 5%, but imports increased by
9%.

In December, exports decreased by 23% and imports by 5% compared to November 2012. A decline
in exports was recorded in all the main commodity sections (excl. mineral fuels). The biggest monthly
decrease occurred in the dispatches of machinery and equipment and metals and products thereof.
In most commodity sections, there was also a decline in arrivals. As in exports, the biggest decline
was registered in the arrivals of machinery and equipment and metals and products thereof.

In 2012, the annual rise was 2% for export prices and 4% for import prices (for comparison, in 2011
the annual rise was 10% and 11%, respectively).

For further information: More detailed data have been published in the
Statistical Database (December and the year
2012). Due to rounding, the sum of lines in some
tables may disagree with the sum of the column.
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Estonia’'s foreign trade, January—December, 2011-2012
Month Exports, million euros Imports, million euros Balance, million euros
2011 2012 change, % 2011 2012 change, % 2011 2012
Total 12 012.6 12 551.3 4 126714 13 751.8 9 -658.8 -1200.4
January 821.3 947.8 15 901.6 981.5 9 -80.3 -33.7
February 838.6 980.9 17 892.9 1090.1 22 -54.4 -109.2
March 1079.1 1073.7 -1 11718 1198.3 2 -92.8 -124.6
April 1097.3 1022.2 -7 1166.1 11238 -4 -68.8 -101.6
May 1121.9 1040.7 -7 11495 1157.7 1 -27.6 -116.9
June 955.1 1028.1 8 10032 1147.9 14 -48.1 -119.8
July 937.9 1048.7 12 10122 1160.3 15 -74.3 -111.7
August 1032.9 11244 9 1097.2 1230.4 12 -64.3 -106.0
September 1 091.7 1127.2 3 1099.6 1153.2 5 -7.9 -26.1
October 1041.3 1114.0 7 10742 1294.4 20 -32.9 -180.4
November 1 060.0 1157.0 9 11109 1133.0 2 -50.8 24.0
December 935.6 886.5 -5 992.1 1081.0 9 -56.5 -194.6
Main foreign trade partners of Estonia, 2012
Country of Exports Country of Imports
destination, million share, % change consignment, million  share, % change
group of countries  euros compared group of countries euros compared
to previous to previous
year, % year, %
Total 12 551.3 100 4 Total 13751.8 100 9
EU27 8 276.3 66 4 EU27 11 008.1 80 11
EA17 3562.6 28 -1 EA17 5128.9 37 17
CIS 1828.0 15 15 CIS 13835 10 1
1. Sweden 1997.8 16 7 1. Finland 1988.5 14 25
2. Finland 1827.4 15 1 2. Germany 14177 10 10
3. Russia 1518.7 12 16 3. Sweden 1398.9 10 5
4. Latvia 1099.1 9 15 4. Latvia 1308.9 10 -4
5. Lithuania 675.6 5 23 5. Lithuania 1186.6 9 14
6. USA 584.8 5 -22 6. Russia 933.2 7 -11
7. Germany 563.7 4 2 7. Poland 852.7 6 0
8. Norway 421.9 3 17 8. United Kingdom 526.6 4 20
9. Netherlands 306.6 2 -5 9. Netherlands 526.3 4 13
10. Denmark 297.8 2 -2 10. China 479.3 3 5
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Exports and imports by commodity section, 2012
Commodity section by Combined  Exports Imports Balance

Nomenclature (CN)

million share, % change million share, % change million
euros compared euros compared euros

to to

previous previous

year, % year, %
TOTAL 12 551.3 100 4 13 751.8 100 9 -1200.4
Agricultural products and food
preparations (I-1V) 1163.2 9 15 1359.3 10 9 -196.0
Mineral products (V) 1872.8 15 -9 21273 15 -7 -254.5
Raw materials and products of
chemical industry (VI) 647.1 5 15 1123.3 8 17 -476.2
Articles of plastics and rubber (VII) 385.2 3 10 670.8 5 9 -285.6
Wood and products thereof (1X) 931.4 7 1 324.8 2 9 606.5
Paper and articles thereof (X) 316.2 3 1 239.9 2 6 76.4
Textiles and products thereof (XI) 357.4 3 2 558.2 4 5 -200.8
Metals and products thereof (XV) 1038.6 8 1 1074.0 8 -3 -35.5
Machinery and equipment (XVI) 35925 29 9 3928.6 29 13 -336.0
Transport equipment (XVII) 634.9 5 7 1260.5 9 21 -625.6
Miscellaneous manufactured
articles (XX) 830.1 7 6 279.6 2 21 550.5
Other 782.0 6 8 805.4 6 21 -23.6




